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Item 1.01 Entry into a Material Definitive Agreement.

The information contained in Item 2.01 of this Current Report on Form 8-K is incorporated herein by reference.

 
Item 2.01 Completion of Acquisition or Disposition of Assets.

On January 11, 2022 (the “Closing Date”), Array Technologies, Inc., a Delaware corporation (the “Company,” “we,” “us” or “our”) completed its
previously announced acquisition (the “STI Acquisition”) of Soluciones Técnicas Integrales Norland, S.L., a Spanish private limited liability company,
and its subsidiaries (collectively, “STI”), pursuant to that certain definitive agreement (the “Purchase Agreement”), dated as of November 10, 2021, by
and among Array Tech, Inc, a wholly-owned subsidiary of the Company, Amixa Capital, S.L. and Aurica Trackers, S.L., each a company duly organized
under the laws of the Kingdom of Spain, and Mr. Javier Reclusa Etayo.

In accordance with the Purchase Agreement, the Company paid closing consideration to STI consisting of €361 million (approximately
$409 million) in cash (the “Cash Consideration”) and 13,894,800 shares of the Company’s common stock (the “Equity Consideration”). Additionally, on
the Closing Date, the Company entered into a registration rights agreement (the “Registration Rights Agreement”) with certain affiliates of STI. The
material terms of the Purchase Agreement and Registration Rights Agreement were previously disclosed in Item 1.01 of the Company’s Current Report
on Form 8-K filed on November 11, 2021, which is incorporated herein by reference. The descriptions of the Purchase Agreement and Registration
Rights Agreement included or incorporated by reference in this Current Report on Form 8-K are qualified in their entirety by reference to the full text of
the Purchase Agreement and the Registration Right Agreement, which are filed as Exhibit 2.1 and Exhibit 10.1, respectively, hereto, and are
incorporated herein by reference.

 
Item 3.02 Unregistered Sale of Equity Securities.

As previously disclosed in our Current Report on Form 8-K filed with the Securities and Exchange Commission on August 11, 2021, the
Company entered into a Securities Purchase Agreement (the “Securities Purchase Agreement”) with BCP Helios Aggregator L.P., a Delaware limited
partnership (the “Purchaser”), an investment vehicle of funds affiliated with Blackstone Inc., on August 10, 2021. Pursuant to the Securities Purchase
Agreement, on August 11, 2021, the Company issued and sold to the Purchaser and BEFIP III - ESC Helios Holdco L.P. (together with the Purchaser,
the “Purchaser Funds”) 350,000 shares of a newly designated Series A Perpetual Preferred Stock of the Company, par value $0.001 per share (the
“Series A Perpetual Preferred Stock”) and 7,098,765 shares of the Company’s common stock, par value $0.001 per share (“Common Stock”). Further,
pursuant to the Securities Purchase Agreement, upon the expiry of the waiting period under the Hart-Scott-Rodino Antitrust Improvements Act of 1976,
as amended, the Company issued and sold to the Purchaser Funds 776,235 shares of Common Stock on September 27, 2021.

Also as previously disclosed, the Securities Purchase Agreement provides that until June 30, 2023, the Company shall have the option to require
the Purchaser Funds to purchase, in the aggregate, in one or more additional closings (the “Additional Closings”), up to 150,000 shares (the “Delayed
Draw Commitment”) of the Series A Perpetual Preferred Stock and up to 3,375,000 shares of Common Stock (or up to 6,100,000 shares of Common
Stock in the event of certain price-related adjustments) (subject to certain equitable adjustments pursuant to any stock dividend, stock split, stock
combination, reclassification or similar transaction) for an aggregate purchase price up to $148 million.

On January 7, 2022, the Company issued and sold to the Purchaser Funds 50,000 shares of Series A Perpetual Preferred Stock and 1,125,000
shares of Common Stock in an Additional Closing for an aggregate purchase price of $49,376,125.

The securities issued pursuant to the Securities Purchase Agreement were and will be offered, issued and sold in reliance upon the exemption from
the registration requirements of the Securities Act, set forth under Section 4(a)(2) of the Securities Act relating to sales by an issuer not involving any
public offering and in reliance on similar exemptions under applicable state laws. The Company will rely on this exemption from registration based in
part on representations made by the Purchaser in the Securities Purchase Agreement. Neither this Current Report on Form



8-K, nor the exhibits attached hereto, is an offer to sell or the solicitation of an offer to buy the securities described herein.

 
Item 7.01 Regulation FD Disclosures.

On January 11, 2022, the Company issued a press release announcing the closing of the STI Acquisition. A copy of the press release is furnished
as Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by reference.

The information included in Item 7.01 of this Current Report on Form 8-K and the exhibit attached hereto are being furnished and shall not be
deemed “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated
by reference into any other filing under the Securities Act, or the Exchange Act, regardless of any general incorporation language in any such filing.

Forward-Looking Statements
 

Item 9.01. Financial Statements and Exhibits.
 
Exhibit
Number  Description

2.1

  

Purchase Agreement, dated November 10, 2021, by and among Array Tech, Inc., a Delaware corporation, Amixa Capital, S.L. a Spanish
private limited liability company and Aurica Trackers, S.L., a Spanish private limited liability company (incorporated by reference to
Exhibit 2.1 to the Company’s Current Report on Form 8-K filed with the SEC on November 11, 2021).*

10.1   Registration Rights Agreement, dated January 11, 2022 by and among Array Technologies Inc. and the holders party thereto.

99.1   Press Release dated January 11, 2022.

104   The cover page from this Current Report on Form 8-K, formatted in Inline XBRL
 
* Exhibits and schedules have been omitted pursuant to Regulation S-K Item 601(a)(5) and will be furnished on a supplemental basis to the Securities

and Exchange Commission upon request.
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http://www.sec.gov/Archives/edgar/data/1820721/000182072121000090/exhibit21-salepurchaseagre.htm


SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
Date: January 12, 2022   ARRAY TECHNOLOGIES, INC.

  By:  /s/ Tyson Hottinger

   
Tyson Hottinger
Chief Legal Officer



Exhibit 10.1

REGISTRATION RIGHTS AGREEMENT

This REGISTRATION RIGHTS AGREEMENT, dated as of January 11, 2022 (this “Agreement”), is entered into by and among Array
Technologies, Inc., a Delaware corporation (the “Corporation”) and the Holders listed on Schedule A hereto (“Holders”).

RECITALS

WHEREAS, this Agreement is made in connection with the closing of the transactions contemplated by that certain Purchase Agreement dated as
of November 10, 2021, by and among the Corporation, Amixa Capital, S.L. and Aurica Trackers, S.L. (the “Purchase Agreement”); and

WHEREAS, the Corporation has agreed to provide the registration rights set forth in this Agreement for the benefit of the Holders pursuant to the
Purchase Agreement.

NOW THEREFORE, in consideration of the mutual covenants and agreements set forth herein and for good and valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

ARTICLE I

DEFINITIONS

Section 1.01 Definitions. As used in this Agreement, the following terms have the meanings in this Section 1.01:

“Affiliate” means, with respect to any Person, any other Person that directly or indirectly, through one or more intermediaries, controls, is
controlled by, or is under common control with, the Person in question. As used herein, the term “control” (including, with correlative meanings,
“controlled by” and “under common control with”) means the possession, direct or indirect, of the power to direct or cause the direction of the
management and policies of a Person, whether through ownership of voting securities, by contract, or otherwise.

“Agreement” has the meaning set forth in the introductory paragraph of this Agreement.

“Automatic Shelf Registration Statement” means an “Automatic Shelf Registration Statement,” as defined in Rule 405 under the Securities Act.

“Business Day” means any day other than a Saturday, Sunday, any federal legal holiday, or any day on which banking institutions in the State of
New York are authorized or required by law or other governmental action to close.

“Commission” means the United States Securities and Exchange Commission.

“Common Stock” means the Corporation’s shares of common stock, par value $0.001 per share.

“Corporation” has the meaning set forth in the Recitals of this Agreement.



“Effective Date” means the date of effectiveness of the Registration Statement.

“Effectiveness Period” has the meaning set forth in Section 2.01(a)(ii).

“Exchange Act” means the Securities Exchange Act of 1934, as amended from time to time, and the rules and regulations of the Commission
promulgated thereunder.

“Holder” has the meaning set forth in the Recitals of this Agreement.

“Losses” has the meaning set forth in Section 2.06(a).

“National Securities Exchange” means an exchange registered with the Commission under Section 6(a) of the Exchange Act (or any successor to
such Section) and any other securities exchange (whether or not registered with the Commission under Section 6(a) (or successor to such Section) of the
Exchange Act) that the Corporation shall designate as a National Securities Exchange for purposes of this Agreement.

“Person” means any individual, corporation, company, voluntary association, joint venture, trust, limited liability company, unincorporated
organization, government (or any agency, instrumentality or political subdivision thereof), or any other form of entity.

“Purchase Agreement” has the meaning set forth in the Recitals of this Agreement.

“Registrable Securities” means, at any time, the Common Stock issued pursuant to the Purchase Agreement, including any securities issued or
issuable with respect to the Company Stock by way of conversion, split, recapitalization, reclassification or similar transaction; provided, however, that
Registrable Securities shall cease to be Registrable Securities when (i) they have been distributed to the public pursuant to an offering registered under
the Securities Act, (ii) they have been distributed, or may legally be distributed in one transaction, to the public pursuant to Rule 144 (or any successor
provision) under the Securities Act or (iii) they have been transferred or sold to any Person to whom the rights under this Agreement are not assigned in
accordance with this Agreement.

“Registration” means a registration pursuant to the Registration Statement.

“Registration Expenses” means (other than Selling Expenses) all expenses incurred by the Corporation incident to the Corporation’s performance
of its obligations under Section 2.01 and Section 2.02 hereof, including all registration, filing, securities exchange listing and National Securities
Exchange fees, all registration, filing, qualification and other fees and expenses of complying with securities or blue sky laws, fees of the Financial
Industry Regulatory Authority, fees of transfer agents and registrars, all word processing, duplicating, and printing expenses, and the fees and
disbursements of counsel for the Corporation and independent public accountants for the Corporation, including the expenses of “comfort” letters or any
special audits required by or incident to such performance and compliance.

“Registration Statement” means the registration statement filed with the Commission by the Corporation registering Registrable Securities
pursuant to the terms of this Agreement.
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“Securities Act” means the Securities Act of 1933, as amended from time to time, and the rules and regulations of the Commission promulgated
thereunder.

“Selling Expenses” means the underwriting fees, discounts and commissions, placement fees of underwriters, broker commissions and any
transfer taxes, in each case, applicable to all Registrable Securities registered by the Holders and the fees and expenses of counsel engaged by any
Holder (other than expenses for counsel that are the Corporation’s expense under the definition of Registration Expenses).

“Selling Holder” means a Holder who is selling Registrable Securities pursuant to the Registration Statement.

“Selling Holder Indemnified Persons” has the meaning set forth in Section 2.06(a).

“Trading Day” means a day on which the principal National Securities Exchange on which the Common Stock is listed or admitted to trading is
open for the transaction of business or, if such Common Stock is not listed or admitted to trading on any National Securities Exchange, a day on which
banking institutions in New York City generally are open.

“Well-Known Seasoned Issuer” means a “well-known seasoned issuer” as defined in Rule 405 promulgated under the Securities Act (or any
successor rule then in effect) and which (i) is a “well-known seasoned issuer” under paragraph (1)(i)(A) of such definition or (ii) is a “well-known
seasoned issuer” under paragraph (1)(i)(B) of such definition and is also eligible to register a primary offering of its securities relying on General
Instruction I.B.1 of Form S-3 or Form F-3 under the Securities Act.

ARTICLE II

REGISTRATION RIGHTS

Section 2.01 Shelf Registration.

(a) Shelf Registration Statement

(i) The Corporation shall (A) if it is a Well-Known Seasoned Issuer, prepare and file an Automatic Shelf Registration Statement on or
as soon as reasonably practicable (but no more than two business days) following the expiration of the Lock-Up Period (as defined herein)
with respect to any Registrable Securities, or (B) if it is not a Well-Known Seasoned Issuer, prepare and file a Registration Statement on or
before the 45th day following the date of this Agreement, and shall use its commercially reasonable efforts to make such Registration
Statement effective as soon as reasonably practicable thereafter, and in any event no later than the date that is three months after the date
hereof. In no event may the resales by the Selling Holders take the form of an underwritten offering of Registrable Securities without the
prior written agreement of the Corporation.
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(ii) If a Registration Statement is required to be filed pursuant to Section 2.01(a)(i), the Corporation will use its commercially
reasonable efforts to cause the Registration Statement filed pursuant to Section 2.01(a)(i) to be continuously effective under the Securities
Act, with respect to any Holder, until the the date on which there are no longer any Registrable Securities outstanding (the “Effectiveness
Period”). The Registration Statement when declared effective (including the documents incorporated therein by reference) shall comply as
to form in all material respects with the applicable requirements of the Securities Act and the Exchange Act and shall not contain an untrue
statement of a material fact or omit to state a material fact required to be stated therein or necessary to make the statements therein not
misleading (and, in the case of any prospectus contained in such Registration Statement, in the light of the circumstances under which a
statement is made). As soon as practicable following the date that the Registration Statement becomes effective, the Corporation shall
provide the Holders with written notice of the effectiveness of the Registration Statement.

(b) Delay Rights. Notwithstanding anything to the contrary contained herein, the Corporation may, upon written notice to any Selling Holder
whose Registrable Securities are included in the Registration Statement, suspend such Selling Holder’s use of any prospectus that is a part of such
Registration Statement (in which event the Selling Holder shall suspend sales of the Registrable Securities pursuant to such Registration
Statement) if (i) the Corporation is pursuing an acquisition, merger, reorganization, disposition, or other similar transaction and the Corporation
determines in good faith that the Corporation’s ability to pursue or consummate such a transaction would be materially and adversely affected by
any required disclosure of such transaction in such Registration Statement, (ii) the Corporation determines it must amend or supplement the
Registration Statement or the related prospectus so that such Registration Statement or prospectus does not include an untrue statement of a
material fact or omit to state a material fact required to be stated therein or necessary to make the statements therein (in the case of the prospectus,
in light of the circumstances under which they were made) not misleading, (iii) the Corporation would be required to disclose material information
or the Corporation has experienced some other material non-public event, in each case the disclosure of which at such time, in the good faith
determination of the Corporation, would materially and adversely affect the Corporation; provided, however, that in no event shall the Selling
Holders be suspended from selling Registrable Securities pursuant to such Registration Statement for a period that exceeds an aggregate of sixty
(60) days in any 180-day period or ninety (90) days in any 365-day period. The Corporation shall use its reasonable best efforts to limit any delay
pursuant to the foregoing to as short a period as is practicable, and upon disclosure of such information or the termination of the condition
described above, the Corporation shall provide prompt notice to the Selling Holders whose Registrable Securities are included in such Registration
Statement, shall promptly terminate any suspension of the use of any prospectus that is a part of such Registration Statement it has put into effect,
and shall take such other actions necessary or appropriate to permit registered sales of Registrable Securities as contemplated in this Agreement.

Section 2.02 Further Obligations. In connection with its obligations under this Article II, the Corporation will:
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(a) promptly prepare and file with the Commission the Registration Statement and such amendments and supplements to such Registration
Statement and the prospectus used in connection therewith as may be necessary to keep such Registration Statement effective for the Effectiveness
Period and as may be necessary to comply with the provisions of the Securities Act with respect to the disposition of all Registrable Securities
covered by such Registration Statement;

(b) furnish to each Selling Holder (i) as soon as reasonably practicable before filing the Registration Statement or any supplement or
amendment thereto, upon request, copies of reasonably complete drafts of all such documents proposed to be filed (including exhibits and each
document incorporated by reference therein to the extent then required by the rules and regulations of the Commission), and provide each Selling
Holder the opportunity to object to and comment on any information pertaining to such Selling Holder and the plan of distribution that is
contained therein and make the corrections reasonably requested with respect to such information prior to filing such Registration Statement and
the prospectus included therein or any supplement or amendment thereto, and (ii) such number of copies of such Registration Statement and the
prospectus included therein and any supplements and amendments thereto as such Selling Holder may reasonably request in order to facilitate the
resale or other disposition of the Registrable Securities covered by such Registration Statement;

(c) if applicable, use its commercially reasonable efforts to promptly register or qualify the Registrable Securities covered by the
Registration Statement under the securities or blue sky laws of such jurisdictions as the Selling Holders shall reasonably request; provided,
however, that the Corporation will not be required to qualify generally to transact business in any jurisdiction in which it is not then required to so
qualify or to take any action that would subject it to general service of process in any such jurisdiction in which it is not then so subject;

(d) promptly notify each Selling Holder, at any time when a prospectus relating thereto is required to be delivered by any such Selling
Holder under the Securities Act, of (i) the filing of the Registration Statement or any prospectus or prospectus supplement to be used in connection
therewith, or any amendment or supplement thereto, and, with respect to such Registration Statement or any post-effective amendment thereto,
when the same has become effective; and (ii) the receipt of any written comments from the Commission with respect to any filing referred to in
clause (i) and any written request by the Commission for amendments or supplements to such Registration Statement or any prospectus or
prospectus supplement thereto;

(e) promptly notify each Selling Holder, at any time when a prospectus relating thereto is required to be delivered by any such Selling
Holder under the Securities Act, of (i) the happening of any event as a result of which the prospectus or prospectus supplement contained in the
Registration Statement, as then in effect, includes an untrue statement of a material fact or omits to state any material fact required to be stated
therein or necessary to make the statements therein not misleading (in the case of any prospectus contained therein, in the light of the
circumstances under which a statement is made); (ii) the issuance or express threat of issuance by the Commission of any stop order suspending
the
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effectiveness of the Registration Statement or the initiation of any proceedings for that purpose; or (iii) the receipt by the Corporation of any
notification with respect to the suspension of the qualification of any Registrable Securities for sale under the applicable securities or blue sky
laws of any jurisdiction. Following the provision of such notice, the Corporation agrees to, as promptly as practicable, amend or supplement the
prospectus or prospectus supplement or take other appropriate action so that the prospectus or prospectus supplement does not include an untrue
statement of a material fact or omit to state a material fact required to be stated therein or necessary to make the statements therein not misleading
in the light of the circumstances then existing and to take such other action as is reasonably necessary to remove a stop order, suspension, threat
thereof, or proceedings related thereto;

(f) upon request and subject to appropriate confidentiality obligations, furnish to each Selling Holder copies of any and all transmittal letters
or other correspondence with the Commission or any other governmental agency or self-regulatory body or other body having jurisdiction
(including any domestic or foreign securities exchange) relating to such offering of Registrable Securities;

(g) otherwise use its commercially reasonable efforts to comply with all applicable rules and regulations of the Commission;

(h) use its commercially reasonable efforts to cause all Registrable Securities registered pursuant to this Agreement to be listed on each
securities exchange or nationally recognized quotation system on which similar securities issued by the Corporation are then listed;

(i) use its commercially reasonable efforts to cause Registrable Securities to be registered with or approved by such other governmental
agencies or authorities as may be necessary by virtue of the business and operations of the Corporation to enable the Selling Holders to
consummate the disposition of such Registrable Securities;

(j) provide a transfer agent and registrar for all Registrable Securities covered by the Registration Statement not later than the Effective Date
of such Registration Statement;

(k) if reasonably requested by any Selling Holder, (i) incorporate in a prospectus supplement or post-effective amendment such information
as such Selling Holder reasonably requests to be included therein relating to the sale and distribution of Registrable Securities, including
information with respect to the number of Registrable Securities being offered or sold, the purchase price being paid therefor and any other terms
of the offering of the Registrable Securities to be sold in such offering; and (ii) make all required filings of such prospectus supplement or post-
effective amendment after being notified of the matters to be incorporated in such prospectus supplement or post-effective amendment;

(l) if reasonably required by the Corporation’s transfer agent, the Corporation shall promptly deliver any authorizations, certificates,
opinions and directions required by
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the transfer agent, including the release of any stop transfer orders, to authorize and direct the transfer agent to transfer Registrable Securities
without legend upon sale by the Holder of such Registrable Securities under the Registration Statement or an available exemption from
registration with the Commission.

Each Selling Holder, upon receipt of notice from the Corporation of the happening of any event of the kind described in Section 2.02(e), shall
forthwith discontinue offers and sales of the Registrable Securities by means of a prospectus or prospectus supplement until such Selling Holder’s
receipt of the copies of the supplemented or amended prospectus contemplated by Section 2.02(e) or until it is advised in writing by the Corporation that
the use of the prospectus may be resumed and has received copies of any additional or supplemental filings incorporated by reference in the prospectus,
and, if so directed by the Corporation, such Selling Holder will deliver to the Corporation (at the Corporation’s expense) all copies in its possession or
control, other than permanent file copies then in such Selling Holder’s possession, of the prospectus covering such Registrable Securities current at the
time of receipt of such notice.

Section 2.03 Cooperation by Holders. The Corporation shall have no obligation to include Registrable Securities of a Holder in the Registration
Statement if such Holder has failed to timely furnish such information that the Corporation reasonably determines, after consultation with its counsel, is
required in order for the Registration Statement or prospectus supplement, as applicable, to comply with the Securities Act.

Section 2.04 Lock-Up Period. Each Holder agrees that, during the period beginning on the date of this Agreement and ending 180 days thereafter
(the “Lock-Up Period”), such Holder will not offer, sell, contract to sell, pledge, grant any option to purchase, lend or otherwise dispose of the
Registrable Securities issued to such Holder pursuant to the Purchase Agreement; provided, however, that the Lock-Up (as defined below) shall expire
in respect of 20% of the Holder’s Registrable Securities if for ten consecutive trading days beginning on the date that is three months after the date of
this Agreement and prior to the expiration of the Lock-Up Period, the closing price of the Corporation’s Common Stock exceeds by 20% or more the
price of the Corporation’s Common Stock at the date of this Agreement (“Lock-Up”); provided further, that nothing herein shall prohibit or otherwise
prevent or restrict any transfer during the Lock-Up Period from one Holder to another Holder or from any Holder to one or more of its Affiliates.

Section 2.05 Expenses. All Registration Expenses shall be borne by the Corporation. In addition, for the avoidance of doubt, the Corporation shall
pay its internal expenses in connection with the performance of or compliance with this Agreement (including all salaries and expenses of its officers
and employees performing legal or accounting duties), the expense of any annual audit or quarterly review, the expense of any liability insurance and the
expenses and fees for listing the securities to be registered on each securities exchange on which they are to be listed. All Selling Expenses relating to
Registrable Securities registered shall be borne by the Holders of such Registrable Securities.

Section 2.06 Indemnification

(a) By the Corporation. In the event of the Registration of any Registrable Securities under the Securities Act pursuant to this Agreement,
the Corporation will
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indemnify and hold harmless each Selling Holder thereunder and each Person who participates as an underwriter in the offering or sale of
Registrable Securities (if customarily required), and their respective directors, officers, managers, partners, employees and agents and each Person,
if any, who controls such Selling Holder or underwriter within the meaning of the Securities Act and the Exchange Act, and its directors, officers,
managers, partners, employees or agents (collectively, the “Selling Holder Indemnified Persons”), against any losses, claims, damages, expenses,
or liabilities (including reasonable attorneys’ fees and expenses) (collectively, “Losses”), joint or several, to which such Selling Holder
Indemnified Person may become subject under the Securities Act, the Exchange Act, or otherwise, insofar as such Losses (or actions or
proceedings, whether commenced or threatened, in respect thereof) arise out of or are based upon (i) any untrue statement or alleged untrue
statement of any material fact (in the case of any prospectus, in light of the circumstances under which such statement is made) contained in
(which, for the avoidance of doubt, includes documents incorporated by reference in) the Registration Statement, any preliminary prospectus,
prospectus supplement, or final prospectus contained therein, or any amendment or supplement thereof, or any free writing prospectus relating
thereto, (ii) the omission or alleged omission to state therein a material fact required to be stated therein or necessary to make the statements
therein (in the case of a prospectus, in light of the circumstances under which they were made) not misleading or (iii) any violation by the
Corporation of any federal, state or common law rule or regulation applicable to the Corporation and relating to action or inaction by the
Corporation in connection with any such Registration of Registrable Securities, and in each case will reimburse each such Selling Holder
Indemnified Person for any reasonable, documented legal or other expenses incurred by such Selling Holder Indemnified Person in connection
with investigating, defending, or resolving any such Loss or actions or proceedings; provided, however, that the Corporation will not be liable in
any such case if and to the extent that any such Loss arises out of or is based upon an untrue statement or alleged untrue statement or omission or
alleged omission so made in conformity with information furnished to it by such Selling Holder Indemnified Person in writing specifically for use
in the Registration Statement or prospectus supplement, as applicable. Such indemnity shall remain in full force and effect regardless of any
investigation made by or on behalf of such Selling Holder Indemnified Person, and shall survive the transfer of such securities by such Selling
Holder.

(b) By Each Selling Holder. Each Selling Holder severally and not jointly agrees to indemnify and hold harmless the Corporation and its
directors, officers, employees, and agents and each Person who, directly or indirectly, controls the Corporation within the meaning of the
Securities Act or of the Exchange Act to the same extent as the foregoing indemnity from the Corporation to the Selling Holders, but only with
respect to information regarding such Selling Holder furnished in writing by or on behalf of such Selling Holder expressly for inclusion in the
Registration Statement, any preliminary prospectus, prospectus supplement, or final prospectus contained therein, or any amendment or
supplement thereto or any free writing prospectus relating thereto; provided, however, that the liability of each Selling Holder shall not be greater
in amount than the dollar amount of the proceeds received by such Selling Holders from the sale of the Registrable Securities giving rise to such
indemnification.
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(c) Notice. Promptly after receipt by an indemnified party hereunder of notice of the commencement of any action, such indemnified party
shall, if a claim in respect thereof is to be made against the indemnifying party hereunder, notify the indemnifying party in writing thereof, but the
omission to so notify the indemnifying party shall not relieve it from any liability that it may have to any indemnified party other than under this
Section 2.06(c), except to the extent that the indemnifying party is materially prejudiced by such failure. In any action brought against any
indemnified party, it shall notify the indemnifying party of the commencement thereof. The indemnifying party shall be entitled to participate in
and, to the extent it shall wish, to assume and undertake the defense thereof with counsel reasonably satisfactory to such indemnified party and,
after notice from the indemnifying party to such indemnified party of its election so to assume and undertake the defense thereof, the
indemnifying party shall not be liable to such indemnified party under this Section 2.06 for any legal expenses subsequently incurred by such
indemnified party in connection with the defense thereof, other than reasonable costs of investigation and of liaison with counsel so selected;
provided, however, that, (i) if the indemnifying party has failed to assume the defense or employ counsel reasonably satisfactory to the
indemnified party or (ii) if the defendants in any such action include both the indemnified party and the indemnifying party and counsel to the
indemnified party shall have concluded that there may be reasonable defenses available to the indemnified party that are different from or
additional to those available to the indemnifying party, or if the interests of the indemnified party reasonably may be deemed to conflict with the
interests of the indemnifying party, then the indemnified party shall have the right to select a separate counsel and to assume such legal defense
and otherwise to participate in the defense of such action, with the reasonable expenses and fees of such separate counsel and other reasonable
expenses related to such participation to be reimbursed by the indemnifying party as incurred. Notwithstanding any other provision of this
Agreement, no indemnifying party shall settle any action brought against any indemnified party with respect to which such indemnified party may
be entitled to indemnification hereunder without the consent of the indemnified party, unless the settlement thereof imposes no liability or
obligation on, includes a complete and unconditional release from liability of, and does not contain any admission of wrongdoing by, the
indemnified party.

(d) Contribution. If the indemnification provided for in this Section 2.06 is held by a court or government agency of competent jurisdiction
to be unavailable to any indemnified party or is insufficient to hold such indemnified party harmless in respect of any Losses, then each such
indemnifying party, in lieu of indemnifying such indemnified party, shall contribute to the amount paid or payable by such indemnified party as a
result of such Losses in such proportion as is appropriate to reflect the relative fault of the indemnifying party, on the one hand, and of the
indemnified party, on the other hand, in connection with the statements or omissions that resulted in such Losses, as well as any other relevant
equitable considerations; provided, however, that the liability of each Selling Holder shall not be greater than the maximum amount for which
such Selling Holder could have been liable under the proviso contained in Section 2.06(b). The relative fault of the indemnifying party, on the one
hand, and the indemnified party, on the other, shall be determined by reference to, among other things, whether the untrue or alleged untrue
statement of a material fact or the omission or alleged omission to state a material fact has been made by, or relates to, information supplied by
such party, and the parties’ relative
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intent, knowledge, access to information, and opportunity to correct or prevent such statement or omission. The parties hereto agree that it would
not be just and equitable if contributions pursuant to this paragraph were to be determined by pro rata allocation or by any other method of
allocation that does not take account of the equitable considerations referred to herein. The amount paid by an indemnified party as a result of the
Losses referred to in the first sentence of this paragraph shall be deemed to include any legal and other expenses reasonably incurred by such
indemnified party in connection with investigating, defending, or resolving any Loss that is the subject of this paragraph. No Person guilty of
fraudulent misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to contribution from any Person who is
not guilty of such fraudulent misrepresentation.

(e) Other Indemnification. The provisions of this Section 2.06 shall be in addition to any other rights to indemnification or contribution that
an indemnified party may have pursuant to law, equity, contract, or otherwise and shall remain operative and in full force and effect regardless of
any investigation made by or on behalf of any indemnified party and shall survive the delivery of and the payment for any Registrable Securities
sold by any Holder.

Section 2.07 No Required Sale. Nothing in this Agreement shall be deemed to create an independent obligation on the part of any Holder to sell
any Registrable Securities pursuant to any effective registration statement.

Section 2.08 Exchange Act Compliance. If the Corporation is subject to the requirements of Section 13 or 15(d) of the Exchange Act, then the
Corporation shall timely file all reports required to be filed by it under the Exchange Act and it will take such further action as any Holder may
reasonably request so as to enable each such Holder to sell the shares of Common Stock of the Corporation that it holds without registration under the
Securities Act pursuant to Rule 144 under the Securities Act, as such rule may be in effect from time-to-time, or any similar or successor rule or
regulation hereafter promulgated by the SEC.

ARTICLE III

MISCELLANEOUS

Section 3.01 Communications. All notices and other communications provided for hereunder shall be in writing and shall be given by registered
or certified mail, return receipt requested, telecopy or facsimile, air courier guaranteeing overnight delivery, personal delivery, or (in the case of any
notice or communication given by the Corporation to the Holders) email to the following addresses:

(a) If to the Holders, to the addresses set forth on Schedule A.

(b) If to the Corporation:

Array Technologies, Inc.
3901 Midway Place NE
Albuquerque, New Mexico 87109
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Attn: Tyson Hottinger
Christopher J. Fox

Facsimile: with a copy to:

Kirkland & Ellis LLP
609 Main St., Suite 4700
Houston, Texas 77002
Attn: Rhett Van Syoc, P.C.,
Michael Kim, P.C.
Michael W. Rigdon
Facsimile: (713) 836-3601

or to such other address as the Corporation or the Holders may designate to each other in writing from time to time. All notices and communications
shall be deemed to have been duly given: at the time delivered by hand, if personally delivered; upon actual receipt if sent by certified or registered mail,
return receipt requested, or regular mail, if mailed; upon actual receipt of the facsimile or email copy, if sent via facsimile or email; and upon actual
receipt when delivered to an air courier guaranteeing overnight delivery.

Section 3.02 Binding Effect. This Agreement shall be binding upon the Corporation, the Holders, and their respective successors and permitted
assigns, including subsequent Holders of Registrable Securities to the extent permitted herein. Except as expressly provided in this Agreement, this
Agreement shall not be construed so as to confer any right or benefit upon any Person other than the parties to this Agreement and their respective
successors and permitted assigns.

Section 3.03 Assignment of Rights. The Holders may not assign or transfer this Agreement or any of the rights, benefits, or obligations hereunder
without the prior written consent of the Corporation; provided that if any Holder transfers any or all of its Registrable Securities to another Holder or to
an Affiliate (each, a “Transferee”), then the transferring Holder may assign its rights, benefits, or obligations hereunder with respect to such transferred
Registrable Securities to the applicable Transferee without the prior written consent of the Corporation.

Section 3.04 Specific Performance. Damages in the event of breach of this Agreement by a party hereto may be difficult, if not impossible, to
ascertain, and it is therefore agreed that each such Person, in addition to and without limiting any other remedy or right it may have, will have the right
to seek an injunction or other equitable relief in any court of competent jurisdiction, enjoining any such breach, and enforcing specifically the terms and
provisions hereof, and each of the parties hereto hereby waives any and all defenses it may have on the ground of lack of jurisdiction or competence of
the court to grant such an injunction or other equitable relief. The existence of this right will not preclude any such Person from pursuing any other
rights and remedies at law or in equity that such Person may have.

Section 3.05 Counterparts. This Agreement may be executed in any number of counterparts and by different parties hereto in separate
counterparts, each of which counterparts, when so executed and delivered, shall be deemed to be an original and all of which counterparts, taken
together, shall constitute but one and the same agreement.
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Section 3.06 Governing Law, Submission to Jurisdiction. The corporate law of the State of Delaware will govern all issues and questions
concerning the relative rights of the Corporation and its equityholders. All other issues and questions concerning the construction, validity, interpretation
and enforcement of this Agreement and the exhibits and schedules hereto will be governed by, and construed in accordance with, the laws of the State of
Delaware, without giving effect to any choice of law or conflict of law rules or provisions (whether of the State of Delaware or any other jurisdiction)
that would cause the application of the laws of any jurisdiction other than the State of Delaware.

Section 3.07 Waiver of Jury Trial. AS A SPECIFICALLY BARGAINED FOR INDUCEMENT FOR EACH OF THE PARTIES HERETO TO
ENTER INTO THIS AGREEMENT (AFTER HAVING THE OPPORTUNITY TO CONSULT WITH COUNSEL), EACH PARTY HERETO
EXPRESSLY WAIVES THE RIGHT TO TRIAL BY JURY IN ANY LAWSUIT OR PROCEEDING RELATING TO OR ARISING IN ANY WAY
FROM THIS AGREEMENT OR THE MATTERS CONTEMPLATED HEREBY.

Section 3.08 Entire Agreement. This Agreement is intended by the parties as the final expression of their agreement and is intended to be a
complete and exclusive statement of the agreement and understanding of the parties hereto in respect of the subject matter contained herein. There are
no restrictions, promises, warranties, or undertakings, other than those set forth or referred to herein, with respect to the rights granted by the
Corporation, the Holders, or any of their respective Affiliates set forth herein or therein. This Agreement supersedes all prior agreements and
understandings between the parties with respect to such subject matter.

Section 3.09 Amendment. This Agreement may be amended only by means of a written amendment signed by the Corporation and each Holder
that has Registrable Securities then outstanding. Any amendment, supplement, or modification of or to any provision of this Agreement, any waiver of
any provision of this Agreement, and any consent to any departure from the terms of any provision of this Agreement shall be effective only in the
specific instance and for the specific purpose for which such amendment, supplement, modification, waiver, or consent has been made or given.

Section 3.10 No Presumption. This Agreement has been reviewed and negotiated by sophisticated parties with access to legal counsel and shall
not be construed against the drafter.

Section 3.11 Obligations Limited to Parties to Agreement. Each of the parties hereto covenants, agrees, and acknowledges that, other than as set
forth herein, no Person other than the Holders, their respective permitted assignees, and the Corporation shall have any obligation hereunder and that,
notwithstanding that one or more of such Persons may be a corporation or limited liability company, no recourse under this Agreement or under any
documents or instruments delivered in connection herewith shall be had against any former, current, or future director, officer, employee, agent, general
or limited partner, manager, member, stockholder, or Affiliate of any of such Persons or their respective permitted assignees, or any former, current, or
future director, officer, employee, agent, general or limited partner, manager, member, stockholder, or Affiliate of any of the foregoing, whether by the
enforcement of any assessment or by any legal or equitable proceeding, or by virtue of any applicable law, it being expressly agreed and acknowledged
that no personal liability whatsoever shall attach to, be imposed on, or
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otherwise be incurred by any former, current, or future director, officer, employee, agent, general or limited partner, manager, member, stockholder, or
Affiliate of any of such Persons or any of their respective assignees, or any former, current, or future director, officer, employee, agent, general or
limited partner, manager, member, stockholder, or Affiliate of any of the foregoing, as such, for any obligations of such Persons or their respective
permitted assignees under this Agreement or any documents or instruments delivered in connection herewith or for any claim based on, in respect of or
by reason of such obligation or its creation, except, in each case, for any assignee of the Holders or any other Holder hereunder.

Section 3.12 Interpretation. Article, Section, and Schedule references in this Agreement are references to the corresponding Article, Section, or
Schedule to this Agreement, unless otherwise specified. All Schedules to this Agreement are hereby incorporated and made a part hereof as if set forth
in full herein and are an integral part of this Agreement. All references to instruments, documents, contracts, and agreements are references to such
instruments, documents, contracts and agreements as the same may be amended, supplemented, or otherwise modified from time to time, unless
otherwise specified. The word “including” shall mean “including but not limited to” and shall not be construed to limit any general statement that it
follows to the specific or similar items or matters immediately following it. Whenever the Corporation has an obligation under this Agreement, the
expense of complying with that obligation shall be an expense of the Corporation, unless otherwise specified. Any reference in this Agreement to “$”
shall mean U.S. dollars. Whenever any determination, consent, or approval is to be made or given by the Holders or any other Holder, such action shall
be in such Person’s sole discretion, unless otherwise specified in this Agreement. If any provision in this Agreement is held to be illegal, invalid, not
binding, or unenforceable, (a) such provision shall be fully severable and this Agreement shall be construed and enforced as if such illegal, invalid, not
binding, or unenforceable provision had never comprised a part of this Agreement, and the remaining provisions shall remain in full force and effect,
and (b) the parties hereto shall negotiate in good faith to modify this Agreement so as to effect the original intent of the parties as closely as possible in
an acceptable manner in order that the transactions contemplated hereby are consummated as originally contemplated to the greatest extent possible.
When calculating the period of time before which, within which, or following which any act is to be done or step taken pursuant to this Agreement, the
date that is the reference date in calculating such period shall be excluded. If the last day of such period is a non-Business Day, the period in question
shall end on the next succeeding Business Day. The words such as “herein,” “hereinafter,” “hereof,” and “hereunder” refer to this Agreement as a whole
and not merely to a subdivision in which such words appear unless the context otherwise requires. The provision of a Table of Contents, the division of
this Agreement into Articles, Sections, and other subdivisions, and the insertion of headings are for convenience of reference only and shall not affect or
be utilized in construing or interpreting this Agreement.

[Remainder of page left intentionally blank.]
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IN WITNESS WHEREOF, the parties hereto execute this Agreement, effective as of the date first above written.
 

ARRAY TECHNOLOGIES, INC.

By:  /s/ Tyson Hottinger
 Name: Tyson Hottinger
 Title: Chief Legal Officer

[Signature Page to Registration Rights Agreement]



HOLDERS:
Amixa Capital, S.L.

By:  /s/ Xabier Blanco Platero
 Name: Xabier Blanco Platero
 Title: Sole director

 
Aurica Trackers, S.L.

By:  /s/ Iván Plaza Ferriz
 Name: Iván Plaza Ferriz

 
Title: Representative of Aurica Capital Desarrollo
SGEIC SA,

 
 Javier Reclusa Etayo

By:  /s/ Javier Reclusa Etayo
 
 

[Signature Page to Registration Rights Agreement]



SCHEDULE A

Holder Name and Contact Information; Address for Notices to Holders

Name: Amixa Capital, S.L.

Address: Calle Rio Urbi 155, Valle de Egües, Egües, 31620 Navarra, Spain
Marked for the attention of: Mr Xabier Blanco Platero
E-mail: xblanco@stinorland.com
With copies to (which alone shall not constitute notice):

Allen & Overy LLP
Address: Serrano 73, 28006 Madrid, Spain
Marked for the attention of: Mr Ignacio Hornedo and Ms Patricia Figueroa
E-mail: Ignacio.Hornedo@AllenOvery.com and Patricia.Figueroa@AllenOvery.com

Name: Aurica Trackers, S.L.

Aurica Capital Desarrollo S.G.E.I.C. S.A. and Aurica Trackers, S.L.
Address: Avenida Diagonal 598, piso 4, puerta 2, Barcelona, Spain
Marked for the attention of: Mr Iván Plaza Ferriz, Mr Borja Casanovas
E-mail: plazaivan@auricacapital.com, CASANOVASB@auricacapital.com

With copies to (which alone shall not constitute notice):

Allen & Overy LLP
Address: Serrano 73, 28006 Madrid, Spain
Marked for the attention of: Mr Ignacio Hornedo and Ms Patricia Figueroa
E-mail: Ignacio.Hornedo@AllenOvery.com and Patricia.Figueroa@AllenOvery.com

Name: Javier Reclusa Etayo

Address: Alameda Itu 78, Apartamento 2207, Jardim Paulista, CEP 01421-000, Sao Paulo
Email: Jreclusa@stinorland.com

With copies to (which alone shall not constitute notice):

Allen & Overy LLP

Address: Serrano 73, 28006 Madrid, Spain
Marked for the attention of: Mr Ignacio Hornedo and Ms Patricia Figueroa
E-mail: Ignacio.Hornedo@AllenOvery.com and Patricia.Figueroa@AllenOvery.com



Exhibit 99.1
 

Array Technologies Completes Acquisition of STI Norland

Establishes Array as Global Leader in Solar Trackers with Leading Positions in North America, Latin America and Europe

ALBUQUERQUE, N.M., Jan. 11, 2022 (GLOBE NEWSWIRE) — Array Technologies (NASDAQ: ARRY) (“Array” or “the Company”), a
leading provider of tracker solutions and services for utility-scale solar energy projects, today announced it has completed its previously
announced acquisition of Soluciones Técnicas Integrales Norland, S.L. (“STI Norland”), one of Europe’s leading manufacturers of solar
trackers. The transaction creates the largest solar tracker company in the world with manufacturing capacity and design and engineering
resources on three continents, and establishes Array as a leader in the rapidly growing Brazilian solar market.

“The integration of STI Norland into Array’s business positions us to accelerate our international expansion and address rising demand for
utility-scale solar around the world,” said Brad Forth, Chairman of Array. “It will allow us to continue to solidify our relationships with key
international customers and create access to a lower cost, proven product. The closing of this transaction marks an exciting milestone in
Array’s history and supports our mission to deliver value to our customers through innovation in everything we do.”

As the leading European manufacturer of solar trackers, STI Norland reported an executed contract and awarded order value of
approximately $416 million as of September 30th. The company was founded in 1996 and is headquartered in Pamplona, Spain with
manufacturing facilities in both Spain and Brazil. Its dual-row tracker system is well-suited to irregular terrain and regions with low wind
and/or snow load requirements. With more than 12 gigawatts of trackers shipped or awarded, STI Norland is a top three manufacturer in
Spain and holds the number one market position in Brazil.

“We are thrilled to officially join Array—a solar pioneer—as we focus on providing our customers with industry-leading technology and
superior service,” said Javier Reclusa, CEO of STI Norland. “Our complementary products and long-standing relationships will enable our
combined company to bring a comprehensive offering to the global tracker market, one that provides the lowest lifetime cost of any tracker
system and exceptional long-term performance. We look forward to executing on our shared vision, to be the most outstanding and
respected company in solar.”

“In addition to providing a complementary product and a diversified supply chain, STI Norland brings a talented team who are proven
winners,” said Jim Fusaro, Chief Executive Officer of Array. “The STI team shares our culture and values, and we are incredibly excited to
realize the potential that our combined companies can bring to the solar industry during this pivotal moment of growth and innovation.”

Advisors

Guggenheim Securities, LLC acted as Array’s exclusive financial advisor and Kirkland & Ellis acted as Array’s legal advisor in connection
with the transaction. Lazard acted as exclusive financial advisor and Allen & Overy as legal advisor to STI Norland.

About Array Technologies, Inc.

Array Technologies (NASDAQ: ARRY) is a leading American company and global provider of utility-scale solar tracker technology.
Engineered to withstand the harshest conditions on the planet, Array’s high-quality solar trackers and sophisticated software maximize
energy production, accelerating the adoption of cost-effective and sustainable energy. Founded and headquartered in the United States,
Array relies on its diversified global supply chain and customer-centric approach to deliver, commission and support solar energy
developments around the world, lighting the way to a brighter, smarter future for clean energy. For more news and information on Array,
please visit arraytechinc.com.

Forward Looking Statements

This press release contains forward looking statements including statements about the proposed transaction with STI Norland, the timing
thereof and our ability to achieve the intended operational, financial and strategic benefits from such transaction. These statements are not
historical facts but rather are based on the Company’s current expectations and projections regarding its business, operations and other
factors relating thereto. Words such as “may,” “will,” “could,” “would,” “should,” “anticipate,” “predict,” “potential,” “continue,” “expects,”
“intends,” “plans,” “projects,” “believes,” “estimates” and similar expressions are used to identify these forward looking statements. These
statements are only predictions and as such are not guarantees of future performance and involve risks, uncertainties and assumptions
that are difficult to predict, including but are not limited to, changes in domestic and foreign business, market, financial, political and legal
conditions; the inability of the Company to successfully or timely consummate the proposed transaction with STI Norland, including the risk
that any required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could adversely affect
the combined company or the expected benefits of the proposed transaction; risks relating to the uncertainty of the projected financial
information with respect to STI Norland; risks related to the timing and achievement of expected business milestones; the risk that the
proposed transactions disrupts current plans and operations of Array and STI Norland as a result of the announcement and consummation
of the proposed transaction; the ability to recognize the anticipated benefits of the proposed transaction, which may be affected by, among
other things, competition, the ability of the combined company to grow and manage growth profitably, maintain relationships with
customers and retain its management and key employees; and risks relating to STI Norland’s intellectual property portfolio. Actual results
may differ materially from those in the forward looking statements as a result of a number of factors. There may be additional risks that the
Company does not presently know or that the Company currently believes are immaterial that could also cause actual results to differ from
those contained in the forward-looking statements. In addition, forward-looking statements reflect the Company’s expectations, plans or
forecasts of future events and views only as of the date of this press release. The Company anticipates that subsequent events and
developments will cause its assessments to change. However, while the Company may elect to update these forward-looking statements
at some point in the future, the Company specifically disclaims any obligation to do so. These forward-looking statements should not be
relied upon as



representing the Company’s assessments as of any date subsequent to the date of this press release. Accordingly, undue reliance should
not be placed upon the forward-looking statements.

Media Contact:
Laurie Steinberg
845-558-6370
lsteinberg@soleburytrout.com

Investor Relations Contact:
505-437-0010
investors@arraytechinc.com


