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2025 Annual Report

ARRAY Technologies, Inc. [image: ](NASDAQ: ARRY) is a leading global provider of solar tracking technology and fixed tilt systems to utility-scale and distributed generation customers who construct, develop, and operate solar PV sites. With solutions engineered to withstand the harshest weather conditions, ARRAY’s high-quality solar trackers, fixed-tilt systems, software platforms, foundation solutions, and field services combine to optimize energy production and

deliver value to our customers for the entire lifecycle of a project. Founded and headquartered in the United States, ARRAY is rooted in manufacturing and driven by technology – relying on its domestic manufacturing, diversified global supply chain, and customer-centric approach to design, deliver, commission, train, and support solar energy deployment around the world.



OUR MISSION

Generating energy with integrity

for a sustainable world.






CORPORATE INFORMATION





INVESTOR RELATIONS

For more information about Array Technologies, Inc.

please visit ir.arraytechinc.com.

You can contact Array Technologies’ Investor Relations team via email at: investors@arraytechinc.com.

STOCK EXCHANGE LISTING

Our common stock trades on The Nasdaq Global Select Market (Nasdaq) under the ticker symbol “ARRY.”

TRANSFER AGENT

Computershare

P.O. Box 43006

Providence, RI 02940-3006

ANNUAL MEETING

May 19, 2026

10:00 AM Pacific Daylight Time www.virtualshareholdermeeting.com/ARRY2026

INDEPENDENT REGISTERED

PUBLIC ACCOUNTING FIRM
Deloitte & Touche LLP

ADDRESS/WEBSITE

Array Technologies, Inc.

3901 Midway Place NE,

Albuquerque, NM 87109

arraytechinc.com






STOCKHOLDER CONTACT AND FORM 10-K Stockholders, prospective investors and other interested parties are welcome to call or write us with questions.

A copy of our Annual Report on Form 10-K for the year ended December 31, 2025 (excluding exhibits) is available, without charge, upon written request to our Corporate Secretary at:

Array Technologies, Inc. 3133 W Frye Rd, Suite 600 Chandler, AZ 85226 Phone: (505) 881-7567

FORWARD-LOOKING STATEMENTS

This annual report contains forward-looking statements that are based on our management’s beliefs and assumptions and on information currently available to our management. These statements are not historical facts, and our actual results and the timing of events could materially differ from those anticipated in such statements as a result of certain risks, uncertainties and other factors. Certain of the risks to which the Company is subject are described in the “Forward-Looking Statements” and “Risk Factors” sections of the enclosed Form 10-K, and in the Company’s other applicable SEC filings. See pages iii-iv and 10-41 of the enclosed Form 10-K.
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THE CEO













Kevin G. Hostetler Chief Executive Officer





Dear Stockholders:

2025 was a year of meaningful progress for ARRAY, driven by strong execution, expanding commercial momentum, and continued advancement of our strategy. We stayed focused on what we can control—serving customers, strengthening our platform, and delivering long-term value with discipline.








We closed the year with nearly $1.3 billion of revenue, reflecting over 40% year-over-year growth, supported by more than 35% tracker volume growth. We delivered profitability in line with our commitments. These results reflect sustained customer demand and continued progress in strengthening our operating model.

2025 reinforced that commercial excellence is earned quarter-by-quarter, project-by-project. We delivered strong growth while advancing the front end of the business—how we engage customers, support project outcomes, and earn trust over long project cycles. That commercial momentum is essential not only for growth, but for durable profitability as the market continues to evolve.







A key theme in 2025 was continued progress toward a broader, more complete platform—one that expands our relevance across the utility-scale solar value chain. The acquisition of APA Solar broadens our ability to serve customers with engineered foundation and structural solutions—an important extension of where the market is going and what customers need across increasingly diverse site conditions.

While we are proud of what we accomplished in 2025, we’re even more excited about 2026. We enter 2026 with a clear strategy with specific imperatives that guide where we will invest attention and resources.


Innovate Our Future

We will continue building our technology roadmap that advances our core tracker offerings. At the same time, we will execute our Balance of Systems strategy to broaden customer value—leveraging APA’s capabilities and selectively expanding the portfolio in disciplined, customer driven ways that strengthen Array’s competitive position without adding unnecessary complexity. Finally, we will scale software and services to grow recurring revenue and improve lifecycle performance, reinforcing a platform that becomes more valuable over time and enhances earnings durability.

Elevate Our International Business

We will focus on deploying the best of our U.S. product portfolio into global markets through disciplined geographic expansion, prioritizing regions where we can capitalize on operating leverage and support profitable growth with the right infrastructure. This approach emphasizes returns and execution— not growth for its own sake.


Advance Our Customer First Culture

We will continue to accelerate commercial momentum by strategically engaging customers, educating them on our technical advantages, and adding value as we continue converting substantial opportunities into orders. Deeper engineering support and earlier involvement have proven to improve outcomes, and in 2026 we will extend these practices at scale.

I want to thank our employees for their execution, our customers for their trust in us, and our stockholders for their continued support. We enter 2026 focused on disciplined execution and long-term value creation.

Sincerely,
[image: ]




Kevin G. Hostetler

Chief Executive Officer
[image: ]







2025 RESULTS


$1.28B


Revenue


$2.2B	>96



Record Year-End	GW Trackers

Orderbook	deployed lifetime
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